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ARTICLE 1

The Mount Anthony Union School District No.14 Board of School Directors
proposes to incur bonded indebtedness to finance certain capital improvements to
the Spinelli Complex at Mount Anthony Union High School, together with related
costs and expenses (the “Project”) in an amount not to exceed Three Million and
00/100 Dollars ($3,000,000.00). None (0%) of the Project costs are expected to be
eligible for state school construction aid and therefore all (100%) of the Project costs,
i.e., $3,000,000.00, will be the responsibility of the Mount Anthony Union High
School District.

Shall bonds of the Mount Anthony. Union High School District No.14 in a
principal amount not to exceed Three Million and 00/100 Dollars
($3,000,000.00), subject to reduction from available State or federal funds, if
any, be issued to finance construction of capital improvements to the Spinelli
Complex?

State funds may not be available at the time this project is otherwise eligible to
receive State school construction aid. The District is responsible for all costs
incurred in connection with any borrowing in anticipation of State school
construction aid.




